FY16 PRELIMINARY CONSOLIDATED RESULTS
UNIPOL AND UNIPOLSAI
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NOTICE

This document has been prepared by Unipol Gruppo Finanziario S.p.A. and by
UnipolSai AssicurazioniS.p.A. solely for information purposes in the context of the
presentation of its FY16 preliminary results.

The content of this document does not constitute a recommendation in relation to
any financial instruments issued by the Company or by other companies of the
Group, nor it constitutes or forms part of any offer or invitation to sell, or any
solicitation to purchase any financial instruments issued by the Company or by
other companies of the Group, nor it may be relied upon for any investment
decision by its addressees.

The FY16 data contained herein are preliminary in nature and refer to the date
hereof and, therefore, may be subject to further variations.

Please note that these preliminary data are subject to review by the Independent
Auditors that still have to complete their necessary analysis in order to release
their report.

The FY16 final results will be approved by the Board of Directors scheduled on 23
March 2017 and will be disclosed to the market according to, and in the terms set
forth by, the applicable laws and regulations.

Unless otherwise specified all the figures reported in this presentation are on a
consolidated basis.
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5 CONSOLIDATED RESULTS

CONSOLIDATED RESULTS BY BUSINESS AREA

em

UNIPOL GRUPPO FINANZIARIO UNIPOLSAI
FY15 FY16 FY15 FY16
Pretax Net Pretax Net Pretax Net Pretax Net
result result result result result result result result

Non-Life 907 636 471 381 Non-Life 813 578 365 310
Life 343 235 379 263 Life 344 237 357 250
Ban_kmg 6 5 - 6
business
Other -298 -298 -150 -116 Other -114 -78 -41 -32
Consolidatec 958 579 706 535  Consolidatec 1,044 738 681 527
profit profit
Group profit 272 330 Group profit 711 497
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7 NON-LIFE INSURANCE BUSINESS

DIRECT PREMIUM INCOME

em

UNIPOL GRUPPO FINANZIARIO

UNIPOLSAI

7,883 7,809 -0.9%
7,334 7,218  -1.6%
-4.0%
3,080 3135 +1.8%
FY15 FY16 FY15 FY16
H vv [ I\ v [ Y
I Accident& Health Non-MV Accident& Health
Property Property
I General TPL I General TPL
I other I Other
Premiumsby company FY1E FY1€ Premiumsby company FY15 FY16
UnipolSai Group 7,334 7,218 UnipolSai S.p.A& 7,084 6,960
Linear 145 150 Othercompanies 250 258
niSal 1 7 . .
UniSalute 30 33 UnipolSai Group 7,334 7,218
Arca 103 104
Unipol Gruppo Finanziario 7,883 7,809
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aCurrent basis of consolidation
Operating figures




8 NON-LIFE INSURANCE BUSINESS

COMBINED RATIONET OF REINSURANCE

UNIPOL GRUPPO FINANZIARIO

UNIPOLSAI

93.9%

95.6%

Expense RatioEEee

Loss Ratio

FY15

FY16

Combined Ratio
direct business
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Combined raticnet of reinsurance:

94.6% 96.5%

Expense Ratio 28.2%

66.4%

Loss Ratio 68.0%

FY15 FY16

Combined Ratio
direct business

operating expenses/earned premiums after reinsuraitams charges/earned premiums after reinsurarlce




9 NON-LIFE INSURANCE BUSINESS

UNIPOLSAIS.PA.-MVTPL TECHNICAL INDICATORS

DIRECT BUSINESS

UNIPOLSAI S.PA.

MV TPLCombinedRatio

Direct business

Expenseatio 2
commissiongremiums

other operating
expensepremiums

Losgatio ® (incl. OTI)

FY15
93.8%
23.5%
13.3%

10.2%

70.3%

FY16
99.9%
22.7%
14.0%

8.8%

77.2%
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Other MV TPLlindicators
Total portfolio

retail

fleets
Portfolioaveragepremium

No. ofclaimsreported
(followed-up passiveslaimg

Frequency

Var. vs FY15
+1.2%
+1.0%
+5.6%
-4.8%

+3.0%

+0.02p.p.

aQperating expenses / written premiums from direct business (before reinsurand
b Claims charges / earned premiums from direct business (before reinsuran
¢Passive claims frequency (incurred + late claims reported during the ye
Operatingfigures, current basis of consolidation

E)
e)

Br)




10 NON-LIFE INSURANCE BUSINESS

OTHER INSURANCE COMPANIES

em

UNISALUTE - LINEAR - ARCA ASSICURAZIONI

Premiumincome
MV
Accident& Health
Other
CoRdirectbusiness
Expenseatio
Losgatio (incl. OTI)
IAS netresult

FY15
549
169
340

40
88.8%
19.7%
69.1%

66

FY16
591
169
378

45
86.2%
17.8%
68.4%

73

D%
+7.8%
+0.1%

+11.2%

+10.9%
-2.5p.p.
-1.8p.p.
-0.7p.p.

+12.0%
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Aggregate operating figuret/fisalute+ Linear #ArcaAssicurazioni
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12 LIFE INSURANCE BUSINESS

DIRECT INCOME

em

UNIPOLSAI

UNIPOL GRUPPO FINANZIARIO

10°/ﬂ

20%

FY15 FY16 FY15 FY16

Bl Traditional Pension funds I Traditional Pension funds

- Unit linked - Capitalization Unit linked - Capitalization
Incomeby company FY15 FY16 Incomeby company FY15 FY16
UnipolSai Group 6,648 5,279 UnipolSaB.p.A? 3,441 3,042
ArcaVita + AVI 1,943 1,718 PopolareVita +Lawr Life 3,043 2,130
Othercompanies 3 0 Othercompanies 164 107
8,593 6,997 UnipolSai Group 6,648 5,279

Unipol Gruppo Finanziario

aPro-forma figures incl. Liguria Vita
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13 LIFE INSURANCE BUSINESS

SEGREGATED ACCOUNTS AND MINIMUM GUARANTEED YIELDS

UNIPOL GRUPPO FINANZIARIO UNIPOLSAI

@ 1.8% I -

I averagesegregatechccountsyield I averagesegregatedaccountsyield
I averageminimumguaranteedyield averageminimumguaranteedyield

Ul‘lipO' | Unilesai Operating figures
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