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Please be informed that in this document:
- the 1Q18economic figures includPopolareVita, unless otherwise specified

-the 1Q18 assets and liabilities do not incluBepolareVita :
- the 1Q18 figures include the effects of the first time application of IFRS 9 only for those companies which
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CONSOLIDATED RESULTS

CONSOLIDATED RESULTS

em

UNIPOL UNIPOLSAI
1Q182 1Q182
1Q17 s noernaIized LR QIR norr?walized

Consolidategre-taxresult 225 542 234 Consolidategre-taxresult 209 544 235

NortLife 152 150 147 NontLife 128 142 139

Life 93 456 150 Life 93 446 140

Banking 4 10 10

Holding andbther -25 -73 -73 Other -11 -45 -45
Consolidatedet result 157 472 163 Consolidatedet result 147 474 166
Group netresult 107 325 95 Group netresult 140 446 137

Unipol | UnipolSai

UPPO SSICURAZIONI

aExcluding the capital gain froRopolareVita sale
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NON-LIFE INSURANCE BUSINESS

DIRECT PREMIUM INCOME

UNIPOLSAI

LFLD

em
UNIPOL
1,983 1,945 -1.9% 7%
’ 8% 1700 1,920 +7.2% -2.0%
2.1% 14% (MO0l +1.5% -2.2%
-1.7% 786 900 +14.5% -1.9%
1Q17 1Q18 1Q17 1Q18
v
Bl vv B Nonmv I AccidentandHealth Il vy Non-MV
Property
I General TPL
I other
Premiumsby company 1Q17 1Q18
UnipolSai S.p.A. 1,712 1,656
UniSalute 127 133
Linear 42 46
Arca Assicurazioni 24 26
78 85

Othercompanies

Unipol | UnipolSai
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H vv

AccidentandHealth

Property
I General TPL

I Other

UnipolSai acquiretniSaluteand Linear in 4Q17. Lifer-like changes include these two companies also in 1Q]
Operating figures




NON-LIFE INSURANCE BUSINESS 7

NON-LIFE COMBINED RATIO NET OF REINSURANCE

UNIPOL UNIPOLSAI

97.3% 0
96.5% 95.1% 0 95.4%

Expense Ratio

Loss Ratio Loss Ratio

1Q17 1Q18 1Q17 1Q18

Combined Ratio BT 94.1% Combined Ratio STEI7 94.3%
direct business direct business

. L3 .
UanOI | Un|90|53| Combined ratio net of reinsurance: operating expenses/earned premiumsraftesurance+claimsharges/earned premiums afteeinsurance
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LIFE INSURANCE BUSINESS

DIRECT INCOME

em
UNIPOL UNIPOLSAI
1227 1,346  +9.7% 1,043 975 -6.5%
Pop. Vita+ 2,48 1057 -57.8% Pop. Vita+ (948 105m -57.8%
Lawr, Life Lawr, Life

23%

9%
1Q17 1Q18 B Traditional 1Q17 1Q18 B Traditional
I Unitlinked Unit linked
Pensiorfunds Pensiorfunds
I Capitalization I Capitalization
Incomeby company 1Q17 1Q18 Incomeby company 1Q17 1Q18
UnipolSaigroup) 1,043 975 UnipolSab.p.A. 764 845
ArcaVita + AVI 183 371 PopolareVita +Lawr. Life@ 248 105
Unipol 1,227 1,346 Othercompanies 32 26
UnipolSai 1,043 975

Unipol | UnipolSai

SSICURAZIONI

aThe sale oPopolareVita was finalized on 29 March 2018
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BANKING AND NPL BUSINESSES

BANKING BUSINESS KPlIs

em

Direct deposits Indirect deposits

FY17 1Q18 FY17 1Q18
Net loans? Pretax and
net result
7,908 6,956
FY17 1Q18 1Q17 1Q18

I pre-tax result [ net result

Unipol | UnipolSai
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1Q17°b 1Q18
Grossoperatingincome 90 91
o/w interestincome 56 49
o/w norrinterestincome 35 42
Unipol CET1 ratio 30.5%

¢KS a.FylAy3 . dzaAy S BanéandFiitaldag Opedliigdidiies 2
aFY17 before the spioff of UnipolRe@nd net of loans to the parent company.
b Normalized figures
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FOCUS ON NPEs

€em

BANKING BUSINESS

FY1r 1Q18
net gross  coverage net gross coverage
loans loans ratio loans loans ratio
Badloans(Sofferenzg 598 3,025 80% 26 116 77%
Unlikelyto pay 435 726 40% 392 710 45%
Pastdue 75 88 14% 75 89 16%
Total NPEs 1,109 3,839 71% 494 915 46%
NPL BUSINESS i UNIPOLREC
FY17 preforma® 1Q18
net gross  coverage net gross coverage
loans loans ratio loans loans ratio
Badloans(Sofferenzp 554 2,906 81% 549 2,890 81%
Unlikelyto pay
Pastdue
Total NPEs 554 2,906 81% 549 2,890 81%

¢KS a.lylAy3 . dzaAy S BanéandFmitadag Opediiigdidiies 2
a Beforethe spin-off of UnipolReC

. . ™~ .
UanOI | UanOIbal b UnipolReMecame operational on 1 February 2018.
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INVESTMENTS

ASSET ALLOCATION

UNIPOL

14

UNIPOLSAI

Totalinvestmentse 56.6bn 3.3\%/1.5%

5.1
Il Bonds

I Real Estate
Cash
I Equityand funds

I other

Breakdown of bond portfolio

I taliangovies
%7 Nonrltaliangovies

Corporate

3

*%15.89473

K’

715% | Total Govies

Unipol | UnipolSai

ASSICURAZIONI

Totalinvestmentse 47.1bn 3-8\% /1-7%

Il Bonds

Real Estate
Cash
I Equity and funds
I other

Breakdown of bond portfolio

I italiangovies
% Nonrltaliangovies
Corporate

69.9 % Total Govies

Operating figures




INVESTMENTS

FINANCIAL INVESTMENT YIELDS

15

UNIPOL UNIPOLSAI
1018 1Q18
Non-Life Life Total Non-Life Life Total
em Yield% em  Yield% em  Yield% em  Yield% em  Yield% em  Yield%
Couponsand g5 28% 312  32% 398  3.0% Couponsand g, 28% 263  33% 346  3.2%
dividends dividends
Realizedand Realizedand
unrealized -2 -0.1% 143 1.5% 139 1.1% unrealized -2 -0.1% 141 1.8% 139 1.3%
gainglosses gainglosses
Total 83 2.7% 455 4.7% 537 4.1% Total 82 2.7% 404 5.1% 486 4.4%

Unipol | Unip

olSai
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INVESTMENTS

REAL ESTATE

UNIPOL i Tot. portfolio U 4.1 bn

16

Development of RE portfolio

Breakdownby cluster

Breakdownby sector

€em
FY17- 4,143
investments ‘+26
purchases :‘+1
sales ‘ :-15
depreciations ' :—19
write-downs ' ' -36
other ' 3-12

1Q18~. 4,088

Breakdown byownership

UnipolSai 97% Unipol S.p.A. 3%

Unipol | UnipolSai
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Il Core
I coreinstrum. Il Non-Life
Value Added I Real Estate
I Trading Other
I Land and Developme M Life
Breakdownby area
Offices _
= Hotel Il Vvian
ote
o I other
Residential Bologna
B Land
B Other RE I Florence
ther REnvestm
. I Rome
Il condos andnd. _
Turin

Health centres

_ I Nondomestic
B Commercial

aNo.27deeds as aB1 March 2018.
b Including exchange variation and operations on RE funds and associated §
Operatingfigures

P\






