
                                                                                                                       

FONDIARIA-SAI S.p.A. 

Sede Legale e Direzione Torino 
10126 - Corso Galileo Galilei, 12 
Tel. (+39) 011.6657111 - Fax (+39) 011.6657685 

www.fondiaria-sai.it 

Direzione Firenze 

 
50129 - Via Lorenzo il Magnifico, 1 
Tel. (+39) 055.47941  

Fax (+39) 055.476026 

Capitale sociale € 167.043.712,00 int. vers. - Numero di iscrizione al Registro delle Imprese 

di Torino, Codice Fiscale e Partita I.V.A. 00818570012 - Impresa autorizzata all’esercizio delle 
assicurazioni (art. 65 R.D.L. 29-4-1923 n. 966) - Iscritta alla Sez. I dell’Albo Imprese presso 
l’Isvap al n. 1.00006 - Società capogruppo del gruppo assicurativo Fondiaria-SAI, iscritto 

all’Albo dei gruppi assicurativi al n. 030      
 

PRESS RELEASE  
 

 

 FONDIARIA-SAI S.p.A.:  

STANDARD & POOR’S REVISES RATING TO BBB- FROM BBB,  

 NEGATIVE CREDITWATCH MAINTAINED 

 

Milan, March 9, 2011. The rating agency Standard & Poor’s today revised the 
rating of Fondiaria-SAI S.p.A. and its principal subsidiary Milano Assicurazioni 
S.p.A. from BBB to BBB-.  

Standard & Poor’s considers that communicated by Consob in relation to the query 
from Groupama and reported to the market may increase uncertainties concerning 
the successful completion of the share capital increase of PremafinHP S.p.A. and 
consequently of Fondiaria-SAI S.p.A..  
 
Standard & Poor’s also considers that the further possible deterioration of the  
financial flexibility of Fondiaria-SAI S.p.A. caused by the 2010 operating 
performance and investment impairments will erode the capital base to a level no 
longer supportive of the rating enjoyed to this point.  
 
Standard & Poor’s maintains a negative CreditWatch for Fondiaria-SAI and Milano 
Assicurazioni in light of the continued uncertainties surrounding the successful 
completion of the share capital increase announced.  
 
However if more information supporting the share capital increase of Fondiaria-SAI 
S.p.A. is available within a month Standard & Poor’s may remove the negative 
Creditwatch. 
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