
    
 

 
PRESS RELEASE 

 

Milan, December 27, 2011 
 
Argo Finanziaria S.p.A., Immobiliare Fondiaria-SAI S.r.l. and Immobiliare Milano Assicurazioni S.r.l. 
announce the signing today of the acquisition by Argo Finanziaria S.p.A. of 8,040,000 ordinary shares of 
IGLI S.p.A., held by Immobiliare Fondiaria-SAI S.r.l. and Immobiliare Milano Assicurazioni S.r.l. and 
comprising 33.33% of the share capital of IGLI S.p.A.. As previously reported, IGLI S.p.A. in turn holds 
120,576,293 Impregilo S.p.A. ordinary shares – 29.96% of the share capital with voting rights. 
 
The acquisition price of each IGLI S.p.A. share subject to the agreement was established at Euro 
10.89572, based on the forecast balance sheet of IGLI S.p.A. at December 31, 2011, with each ordinary 
share of Impregilo S.p.A. attributed a value of Euro 3.65. 
 
Argo Finanziaria S.p.A. may designate its subsidiary Autostrada Torino Milano S.p.A. to acquire the IGLI 
S.p.A. shares held by Immobiliare Fondiaria-SAI S.r.l. and Immobiliare Milano Assicurazioni S.r.l. . 
 
Immobiliare Fondiaria-SAI S.r.l. and Immobiliare Milano Assicurazioni S.r.l. have committed, on their 
own behalf and on behalf of their affiliates, to abstain from acquiring directly or indirectly, shares, rights 
and equity instruments of Impregilo S.p.A., financial instruments or debt securities convertible into 
shares or equity instruments of Impregilo S.p.A., in addition to any option rights concerning the 
subscription and/or the acquisition of any of the above-stated instruments for a period of 12 months from 
the execution of the operation. 
 
The operation is subject to any required authorisation of the antitrust authorities and compliance with the 
pre-emption procedure established in the by-laws of IGLI S.p.A. and is expected to be completed in the 
first part of 2012. 
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